Tax Free in New York State

New York Telephone Co.

First t General Motpage
157 Bands

Price and part.culars on applization,

KIDDER, PEABODY & CO.

We Wish to Purchase

MK &T.
of

Texas 5s
Due 1942

W.C.Langley&Co.

Investments
115 Broadway, New York City

An Inbestment of Merit
AT PRESENT

Possessing Exceptional Possibilitics |
FOR THE FUTURE

International

Tungsten
CORPORATION

Believed to have greatest deposit
of Tungsten Ure in the World. ]

Qur Circular gives detailed
informution.

Copy Sent on Reguest.
Price $7.50 per chare
Par Value $10.00

'Case, Underwood & Co.

. Investmentis
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MEMDERN N. V. STICK EXNCHANGE
Stecks, Bonds and Investment Securities
kought and sold on commission.  Also earried

comservative terms.  Depesit Accounts
received subject to cherk at sight,

Interest paid on daiiv balances,
BIRANCH OFFICES

lI.H llnu-l.\u\ Wi Warren St
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WhA Third Awe.

ORDERS EXECUTED IN
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Suggestions for Investors
may be had en request

A. B, Leach & Co.
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62 Codar St., New York
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AND COMMENT

Effect of Rumania’s Aection
Nullified in Market by Rail-
road Labor Situation.

BEARS FAIL TO DO MUCH |

Underlying Strength Shown—
Large Short Interest in
Danger of a Squeeze,

Closs followers oF stock mniket mave- |
ments found [n yesterday's course of

prices In the Htoek Exchange reason
for further bulllshness regarding the

ultimate d'rectlon of fnancial valuss,
In the faca of disturhing reports from'

]
Washington, which created beartsh senti- jogn, Ilnlg

ment In whally sapeculative circles over

the rallroad labor situation, thers Ill‘!'

no Important outside selling of stocks,

no fmportant declines In quotutions as )

n consequence of tradery’ pressure, no

disposition on the part of the lnrger in- |
teresia to advise the ®ile of well pro-|

tected mocounts mnd no lnerease In the
dealings on declines,

Tha volume of business coniracted on
weakness In prices und expanded on ad-
vancing tendencies,  Htocks when of-
fered were well absorbed, but offerings
were light, while In various fssues quiet
accumulation wan reported, notably in
standard rails, coppers and United Siates
Steel.  Vigorous efforts wers muade by
professional traders to drive Kteel ma-
torially Jower, Its net loss for the day
was A,

Similar efforts were made In some of |

the ralls, but maximum losses mel-
dom ran beyond 1 point, while net de-

clines genernlly were confined to simall

fractions, The coppers agnin were well
taken and In tho last hour decided
strength was exhibited by the Inters
national Mercantile Marines, particus
larly the common, which sold 10 & new
high record,

Lonses reported in the soxslon wars un-
important and signifieant only of traders’

operations, The underlying “trength ex- !
hibited was significant of strong fAnan. !

cial support, and appreciation on the part
of owners of goenrities of the strength of

basle factors which cannot be eliminated |

by the willingness of u small propartion
of the ratiroad workers in this country

to interfers with e transportation of !
the sutput of the mills, the facrtories, the

mines and the farnis. A strike would be
1 dlisturbing factar. e not G permanent
obhatacie to furither progress in our ins
dustries, And In Conssguence
ot be o destpoyir of actual financlal
vajues, COwners of Aericun investient

securities are not seliing, but the short |

mterest In sLOCKs & ncreasing to o #x-
tent which, avcordlug to many observers,
apparently foreshadows the introduction
of the squeesing process al no remoie jie

| rlosd,
A hraker sald yestesday *The stage
:- nl fir Iu'nl triuge .I\ T Haeurish trad-
n. howew adl nfl

#h tee i thoir positio, ||-,- aretit iy batik=
g on a4 rallrond strike to produce o
panicky market  The Lest (Hfortied men
in Wall Street continued to wdliers to the

Iving thelr optitism, howevs
Ansertion that f 4 etrike Ehou'd lwe qles

clnted it would be o fex! Wil Street, '

or at least the banking o mmunity, bee
Heves that both the ratltowd workers and
the rallroad prosidents huve played thel
tramp chrds=, with the advatitage on the
slde of the prestden s

Perhaps if the ratlroad labor dll[-\ll".

had ot monopolised so muych attention
in gpeculatice ircles the entry of Hu-
manin ue o factor {0 the war on the side
of the Entente Powers would have re-
eeived greater considerntion in the stock
takrker, Homanta apparently based s
decimion on the theory that the Centrul
Fuwers would nat be the floal victor, sl
it in Jolning the Allles the wir coulld
e Lrought pearer s owd. Speculaiors
e Movks, hoeweser, did not consider this
phiase of the situation te pny toarked de-
wree, withough o sharp breal o aheat
end Ln padvance b Muassian oxcinige
were attributed In great puart to toe
bt news from the Holkans, the ine
ferette belug that the Jwning of Ru-
mania with the Allex ¢ Hring @
spepdy cessptlon of host wnd  ene
able the mrketing of Hussoun wheat
The wheat et however, wias tedlini-
vally ready fur o starap, nud the Balkan
deseloptiente and the ratirowd strikke tulk
e at the peschologloal moment for
*UCh e Ioveme i,

Along with the advance o Russoan
exchunge thore wus an active demand for
tie Itussian internal ten year Sy per
cont, bonds, 4 whioh some of the Wall
sireet Etitutions and bond houses have
Liestnt 'Iﬂ'u-llilill‘
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WASHING l'l'!'\ Aug ] Ihr siatement of
the reoeivs and disbursements of the Treas
UFY ®we,

Thismontl, Fisoal year

Heeipta it - $0 000,00
Disbursements . BT R 150, w102
L] [CTR. - N T SRS

Heowipln  from  costdms FiZisea; imernal
Yenur. andinay. LML B ineome tex, #20

nyme o s 80T nutione  bank
received] for retemption 80128504
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urer for Aug L]

nHAL: FUND,
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Avitiahile silver
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L Uertihed chiscke on banks 8008
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Net balance in goneral fund 'lm.:uliu::
RESERVE FUND.
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TRUST FUND
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GOSSIP OF WALL STREET.

A member of & well known Stock Ex-
change firm stormed into hisg office yes-
terday morning and, slamming his hat
and stick on hia desk, announced for the

henefit of the entire oMce: “I have Just | Adiromiack

heard the last straw In this railroad
labor siluation. T cams to town this
morning with the vice-president of one
of the biggest raflroads entering New
York, and what do you suppose he told
me?  He sald that thers would be a

railroad strike, but that it would not' g m w w4 B

occur untll after Labor Day In order
that thoss members of the Brotharhood
of Tralnmen who get the day off may
b# able to take any week end trips that
they may desire without fear of having
the traln service to and from thelr des-
tination lmpaired, Ten't that the worat
that you ever heard? And the other
members of the irm and the eustomers
In the board room heartily agreed with
hiny,

A Question of Helldays.

The stock market opansd the week'
sesterdny with a reversion to profes- §

slonnlism ma the reault of the less en-
couraging trend of the rallroad situation
and, mora remotely, of tha enirance of
Numania intoe the war on the slde of the
Entente, Hoth developmenta tended to
make the public ultra cautious and Wall
Eireet {n |ooking for a traders’ market
for the remainder of tha week, One
manifestation of the change In the char-
actor of the trading was tha more recep-
thve mood of the governors to the pro-

posal 1o ¢lore the Bxchange next Satur-

day hecause of the Labor Day hollday.
A n rule the governors look askance

at such petitions, on the theory that it ¢
is not good business to close the securl-

tiem mart when the banks remaln open
Hug the market in likely to remain In
he traders’ hiands until after the np-

proaching holldays and It is felt that ll‘m, rew & L4

Baturday Interreznum under the clrcum-

stances will make little difference.

tioed Newn and Bad.
The effect of good news wnd bhad news

stock tearket.  Wherean over the week
of

to the more serlous turn In the rallroad
Intinr situation, they had not eounted on
Humanin's enterlng the war, and this
stroke on the part of allied diplomacy
did conslderable to steady the price of
securitiea, There wasm so much elation
in the financial distelct At Rumania's
throwing her “balance of pawer" Into,
the willed scales that it did a good deal

ta chedk whatever over Sunday peasism- !

lem had developed regurding the rallroad

situatlon. Htocks held ro well on this,

neeount throughout the day that by the
cloge of the market there were & good
mary nervous shorts who were anxlous
o vover and who found that in order to
do =0 they would have to pay the prlt’r
for thole during.

A Magnet.

|
T the minds of many hrokers the vioe |

Tert biroak It wheat prives on the news
of Menania’s entry into the war did con.
s alv lo ta draw what otherwise might
Lave bieen speculation of a bhearish na-
tare away from securities and into the
when' pit.  Stocks had so resisted pres-
sute during the last week that the bears
wore somewhnt discouraged, but on the
othier hund they beheld a wheat market
with  highiy iufiated  prices on  the
srength of the last Government crop re-
purt just walting for an attack. Thus
the poopie wha ke to pee prices go duwn
41 A thelr guna off the wheat mar&ﬁ
aid gave up thelr attack on stocks.

Marine Common Sears,

The Iuternationn]l Mercantile Marine
comnton distinguished ftself In vester-
dat's market by advancing 2% points to
o new ligh record price of 42. The jre-
Gerpod was somewhn! more restralued,
ugh It guined 2Ry points to 101%,
g leaves |t 23 polnts Lo go to du-
¢ the high record established
week or =0 ago, On Fehruary 15 last

| the common sold A% low at 13% and on
| Marcn 1 last the preferred sold at 6114
I The upwiurd swing of thess lssues has
and the recent |

Leen falrly consis

It Lg earnings lind |
level, This tiewn
t forward was atiributed in laree
isure 1o talk heard in the Ananial
ot that the later July shipping ro-
woull digclode W sthte of wffalrs

priamising et g- for the eorporation |

whivh will be the best in lts history,
Post War SNtocks.
Woth Bumatia's ety Into the war ol
roaily stelling the erad of hostilttes N

| tham pitinds of many people in the -

O districn, the disposition  yester
comicd ta b to look srvund for
whivh it would be good e |

’ & )
fter the war and also those wloch 1t lg
| woult e wiss not 1o nwn.  Among those

socuraies whiooh fuund favor as post wWar
srocks wers #teels, coppels, ol and b
Wit ies, whille 15 the Clhss whicli are
ne not o sirotgy In tavor when
deviared are munition shares,
ook, sUBAr stocks and chemical

Hard te Believe,

Copservative hrokers found it hard to
.11 eve vesterday the reporta in circu-
toom 0 the Npanclil distriet that a new

{ ..j_m ind povelnent Wid to be made (n the

opiwrs, with Kennecott as the leader.
Tlp Atinconda, Tnspitation ar any of |

the other coppera been namsd gs the l-t-11|

wether 1|.| story would have heen eusier

o mwalluw Brokers nre finding it h.oul|
to forget that o pood many thousand |

shiares of this stovk were recently sold
Yuver the coutiter” at u price aroutd
two pointe below the level in the open

Ter h!" .n:'..l morevver, the action of |
Kenneoott sinee dte dividend was raiwed |
L{U

" !-i w Yeur basis has hardly been
ruch us to form 4 convincing argunient
o the bull side.

The Public and Rallway Tsaunes, |

The reply to the assertion of the four

filllway bret jorhosds thist rallways 4nd
not the puld nre the owiers of 1
dway recunites, and that 0 sonse
the puldic las scant Biterest 1o
thee radiway protleny, oay be found in

LR

Wiy News and Statistics of Chicage
Flite compitation discloses that in 1015
Wil whount excerding
tertesented the bnves men of savings
di]l othinlr Stare hali Wl InSUrs e
compties wlone o rallway  securition

riilwany *torks and botds, comprising
A4 0 per cenl. of their total investinents
i Governtnent, Siato. county, muhile,
Pl servive wid other botdds, whicl,
neat to lonns secured by veal estute,
cllnteral or other, comprised the Lirges:
e in the assets of thowe banks  of
all the State banke the =avings insti-
titions held the heaviest lnvestments in
thint cliass of securities in 1815, whish
makes every depositor vitally interested
In the value of those securities,

Invrease In {ranberry ('rop.

Dasron, Aug. S5 The eranberry crop
I this state propably will yield 260,000
b rets, wa vompared With 245,000 bar-
roels last yveur, ad
V. A, Hundern, M
partment of Agricultures, My, Babiders
ikl there ld been little dsmage to the
cropy, Mo estimutes that the cranberry
WOTCHge exceeds 13,000,

Lnited Drog-Lowney Merger.

Hisras, Aur Y5 ~A mierger of the
i Preug Cotipany wnd the Walter
Mo Lowney Conmny  of  Mansfield,
through 1tho orgunization of Chocolate
Hefiners, lue, ns n subsidiary of the for-
mer company (o take over the munufuc-
ture of chocolate producisa, was an-
nounced here to-day.
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g Call or Write
: Koppenhagen & Co., Ltd
100 Broadway, M. Y.

Suite T-8.9.10
Tel, Rector T3498-7590

| Monitor Silver,

Ist‘&hahtd 1873

DBEY & KIRK

25 Broad St., New York
Mensens WY, NY.Srocx Excian

L eotptintion of the Thircau of Rall- |

8,000 aan |

Fhie barls veteried to, wWhivh numbered |
l- 457, held i that year B1,2653,000,000

Am. Press Assn,
Lvlle. Hend. & St. Louis Pid.
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White Plains Ltd. 5a
Broadway Surface 5s
Harlem River & Pt.Chester 1s
Babcock & Wilcox
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Bordens Milk Pfd.
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Lead & Zinc Mining
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